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TOTAL

November

Sales

510

Up 32%
from Prior Year

249

Down -81%
from Prior Year

759

Year-to-Date Remaining Benchmark
Sales Inventory Price
4,948 4,803 $1,557,486

Down -12% Down -2.3%
from Prior Year from Prior Year
4,484 17,168 $1,017,664
Down -64% Down -2.2%
from Prior Year from Prior Year
9,432 21,971

AltusAnalytics

DATA SOLUTIONS
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Current Month Sales AltusGroup

There were 759 total new home sales in November 2024, with 510 Single Family sales, up +32% from November 2023 (-45% from 10yr avg)
and 249 Condominium Apartment sales, down -81% from November 2023 (-90% from 10yr avg).

November New Home Sales by Year & Project Type
Greater Toronto Area - November (2015 to 2024)

Project Type
. Single Family

4,000' B condominium Apartment

3,000
3
A
2’000- 1,836
01O R i I T o
0 = wu B
4,353
4,000

3,510

249

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024



Year-to-Date Sales

Through the first eleven months of 2024, total sales were 9,432 with Single Family sales of 4,948 down -12% (-50% from 10yr avg) and
Condominium Apartment sales of 4,484, down -64% from the previous year (-78% from 10yr avg).

Year-to-Date New Home Sales
Greater Toronto Area - January-November (2015 to 2024)
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Total New Home Sales

November 2024 Total NH sales of 759 were down -55% from November 2023 (-77% from 10yr avg) and Total NH sales so far in 2024 of 9,432
were down -48% from the same period in 2023 (-69% from 10yr avg)

Total New Home Sales - Current Month & YTD
Greater Toronto Area - November (top chart) & January to November (lower chart) 2015 to 2024
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Sales Data by Region

New Home Sales by Region
Greater Toronto Area - November 2022, November 2023, November 2024

Condominium Apartment Single Family

Total
Year of Peri./, Durham Halton Peel Toronto York Durham Halton Peel Toronto York
2024 16 56 20 112 45 158 82 96 10 164 759
2023 25 98 79 1,057 42 49 199 49 0 90 1,688
2022 257 251 123 575 16 128 53 25 0 67 1,495
Year-to-Date New Home Sales by Region
Greater Toronto Area - January to November (2022 to 2024)
Condominium Apartment Single Family Total
Year of Peri., Durham Halton Peel Toronto York Durham Halton Peel Toronto York
2024 306 741 348 1,987 1,102 1,315 1,212 962 109 1,350 9,432
2023 1,244 1,171 1,314 6,516 2,326 1,599 1,614 967 53 1,383 18,187

2022 1,162 1,974 3,586 12,211 1,598 1,002 998 689 127 1,347 24,694



New Home Benchmark Price

The benchmark price was $1,557,486 for Single Family new homes and $1,017,664 for Condominium Apartment new homes at November 30,
2024. The benchmark measures the average asking price of available new homes excluding the extremes.
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Monthly New Home Benchmark Price
Greater Toronto Area - 2004 to 2024
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New Home Price/SF & Unit Size Benchmark

The Condominium Apartment unit size and price/sf components of the new home benchmark price were 765 sf at an average of $1,331/sf at
November 30, 2024.

Monthly Condominium Apartment Price/SF Benchmark & Unit Size Benchmark
Greater Toronto Area - 2004 to 2024
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Remaining Inventory

Current total new home remaining inventory is 21,971 units comprised of 17,168 condominium apartment units and 4,803 single family lots.
Remaining inventory represents all the available new home choices available to purchasers.

Monthly Remaining Inventory by Project Type
Greater Toronto Area - 2013 to 2024
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Condominium Apartment Remaining Inventory

Current total new home condominium apartment remaining inventory is 17,168 units comprised of 9,354 units in pre-construction projects,
7,079 units in projects currently under construction and 735 units in completed buildings.
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Monthly Condominium Apartment Remaining Inventory by Construction Status
Greater Toronto Area - 2013 to 2024
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AltusGroup

Altus Group (TSX: AlF) is a leading provider of asset and fund intelligence
for commercial real estate. We deliver our intelligence as a service to
our global client base through a connected platform of industry-leading

technology, advanced analytics and advisory services.

Trusted by the largest CRE leaders, our capabilities help commercial real
estate investors, developers, proprietors, lenders and advisors manage

risk and improve performance throughout the asset and fund lifecycle.

Altus Group is a global company headquartered in Toronto with
approximately 2,700 employees across North America, EMEA and Asia

Pacific.

altusgroup.com

DISCLAIMER

Altus Group Limited, makes no representation about the accuracy, completeness,
or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, or by any means without the
prior written permission of Altus Group Limited. Altus Group Limited assumes no
responsibility or liability without limitation for any errors or omissions ine information
contained in the material represented. E&OE.

© 2023 Altus Group Limited. All rights reserved.



	Untitled



